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Reference documents: 
 

 OECD Economic Outlook, May 2014, OECD 

 Revenue Statistics in Asian countries: Trends in Indonesia and Malaysia (released May 2014)  

 Asian Development Outlook 2014: Fiscal Policy for Inclusive Growth, ADB (released April 2014)  

 Economic Outlook for Southeast Asia, China and India 2014, OECD (released October 2013) 

 OECD Economic Survey:  Indonesia 2012   
 
 
 

          Background 
 
 
The Emerging Asian economies are not immune to near-term downside risks, such as global uncertainty 
and volatile cross border capital flows. These countries also face medium-term structural issues, such as 
the middle-income trap, ageing populations, income disparity and the need to foster inclusive growth.  
 
The OECD-AMRO-ADB Joint Asian Regional Roundtable convenes leading experts from Asian 
countries and the OECD to discuss the issues at the fore of recent economic developments in the 
region. It serves as a platform for knowledge sharing between the OECD, AMRO, ADB and Emerging 
Asia’s policy makers, as well as academics and the private sector. The roundtable also provides 
opportunities for dialogue on near-term macroeconomic policies and medium-term growth and 
development challenges, including linkages between near-term and medium-term issues, current 
agendas and future challenges in Emerging Asian economies.  
 
Previous roundtables were held in Singapore and focused on Euro-area economic uncertainty and its 
implications for Asian economies and New growth model in Asia in 2012 and Impact of monetary easing 
in the OECD on the economies of Asia and the Middle-income trap in 2013.  



                               

 

 
 
 

DRAFT AGENDA 
 

29 JULY 2014 
 
8h30  Registration  
 
9h00 – 9h20: Opening Remarks:  
 

 Juzhong Zhuang, Deputy Chief Economist, ADB  

 Rintaro Tamaki, Deputy Secretary General and acting Chief Economist, OECD 

 Yoichi Nemoto, Director, AMRO  

 
9h20 – 11h10: Session 1: The Role of Fiscal Policy During the US Monetary Policy Normalization   
                         Period 
                          
While the Fed stated that tapering would be done gradually, the market turbulence experienced in early 
2014 in some emerging economies, including among ASEAN+3 countries, indicates that further challenges 
may be encountered as US monetary policy normalization continues. Policy makers therefore need to 
prepare a toolkit of policies to cope with emerging risks and adverse consequences going forward.  
 

While foreign reserves and more flexible exchange rates will help absorb some destabilizing pressures 
during the capital reversal period, either large foreign reserves depletion or sizeable exchange rate 
depreciation could also significantly affect market confidence. On the other hand, the costs of capital 
controls can be high, especially in terms of confidence for future investment. In some economies, monetary 
policy may need to be further tightened to deter capital outflows and large exchange rate depreciation, 
constraining its potential use to help stimulate the economy. Consequently, where possible, fiscal policy 
may need to play a central role in spurring growth in the near future in some countries.  
 
Participants will discuss the following issues related to the use of fiscal policy as a counter-cyclical tool:  

 

 Will fiscal policy be needed to help absorb negative shocks and mitigate the setback on growth 
in case of a growth shock during the US normalization period? 

 To what degree can fiscal policy help during a downturn? 

 Can fiscal policy be designed to address shocks in a timely and pertinent manner? 
 
Chair: Odd Per Brekk, Director, Regional Office for Asia and the Pacific, IMF  
 
Keynote speech:  

 Chaipat Poonpatpibul, Group Head and Principal Economist, AMRO  
 

Discussants: 

 Seong Tae Kim, Research Fellow, Korea Development Institute 

 Joseph E. Zveglich, Jr., Assistant Chief Economist, Asian Development Bank 
   
 
Open discussion  
 
 
 



                               

 

 
 
11h10 – 11h30: Coffee break  

 
11h30 – 13h00:  Session 2: Strengthening Institutional Capacities for Development 
 
Institutional capacity is a fundamental factor in supporting growth across economies at all levels of development. 
This session will focus on the challenges present in strengthening the capacities of governments in Emerging 
Asia, through discussion of recent performance in the implementation of medium-term plans, the key factors 
affecting the success of public sector reforms and institutional roots of informality.  
 
Across these issues, conclusions will be presented on areas and consequences of institutional weakness and 
possible policy recommendations and lessons from within and beyond the region.  

 
Participants will discuss the following issues related to strengthening institutional capacities:  
 

 How can the review of medium-term plans provide lessons for future policy priorities and 
planning? 

 What aspects of public sector reform should be priorities for growth and development? How 
important are individual country contexts in setting these priorities? 

 Do emerging economy governments need to target a reduction in informal activity, or should 
they focus on economic growth to encourage formalisation? 

 
Chair: Emmanuel Esguerra, Deputy Director- General, NEDA, the Philippines (TBD)  
 
Keynote speech:  

 Kensuke Tanaka, Head of Asia Desk and Derek Carnegie, Economist, OECD  
Development Centre 

                               
Discussant:  

 Porametee Vimolsiri, Deputy Secretary-General, NESDB, Thailand 

 Thurgha Govindasamy, Head of External Demand in the Fiscal and Economics Division, 
Ministry of Finance, Malaysia  

 Shikha Jha, Principal Economist, Economics and Research Department, ADB 
 
Open discussion 
 
 
13h00 – 14h30:  Lunch  
 

 Lunch presentation of “Revenue Statistics for Asia”, OECD Centre for Tax Policy and 
Administration and OECD Development Centre, Maurice Nettley and Kensuke Tanaka   

 
Revenue statistics for the region, recently-released work of the OECD that allow for international 
comparisons on tax levels and structures, will be presented. 

 
 

 
 
 
 
 



                               

 

 
 
14h30 – 16h00:  Session 3: Fiscal Policy and Inclusive Growth  
 
As inequality widens across developing Asia, there are growing calls for governments to play a more direct role 
in reducing disparities and helping disadvantaged groups. A major policy tool of government intervention to 
promote more inclusive growth is fiscal policy — e.g. pro-poor government spending and fair, effective taxation. 
This session will explore issues surrounding the relationship between fiscal policy and inclusive growth in 
developing Asia, and examine the policy lessons that can be drawn from local and international experience. Of 
utmost importance for the region are inclusion-enhancing fiscal policies that do not jeopardize fiscal 
sustainability or economic growth. 
 
Participants will explore various questions pertaining to the effective use of fiscal policy for inclusive growth. 
Possible questions include:  

 
 Can developing Asia increase government spending to address inequality without jeopardizing 

fiscal sustainability? 

 Is more inclusive fiscal policy enough for tackling inequality? If not, what are some other public 
policies that can play a major role?  

 
 
Chair:  Shanaka Jayanath Peiris, IMF Resident Representative to the Philippines 
 
Keynote speech: Donghyun Park, Principal Economist, Economics and Research Department, ADB 
 
Discussant:  

 Maung Maung Win, Director- General, Ministry of Finance, Myanmar  

 Petar Vujanovic, Head of Indonesia Desk, Economics Department, OECD   
 

 
Open discussion 
 
16h00 - 16h20:  Final remarks 

16h30 Cocktail (Magellan room, 41st Floor, Discovery Suites)  

 

 

 


